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Q.No.1 You have four cholices for each objective type

question as A, B, C and D. The choice which you think is correct, fill that bubble in front of that question number, on bubble sheet. Use

marker or pen to fill the bubbles. Cutting or filling two or more bubbles will result in zero mark in that question.

D c B A Questions / iy Sr.No.
Employer 27 Demand 4 Cost i Supply 4~ Main cause of change in price of 1
perishable goods is:
R VPRSI S N ALY O
Interest »» Profit 8l‘/ Wages «.zi Rent i Reward of capital is called: 2
_‘a_bw:bﬂi(db&'l&&.(./
Generally law of decreasing return apply 3
Banking (/& Trade e Agriculture =51 Industry == on which field?

Sty 2RSS I5 b

Law of decreasing | Law of increasing | Law of constant | Law of decreasing |Law of decreasing return is also known as:| 4
marginal utility cost cost cost et bk (:/ib"
b kyss .J/w/?@}c? e LE I qudzﬁfgis'
LAC TC SAC sSMC Which curve is called "envelope curve"? 5
e bl i wigd
Four st Three uf S Two » One { Number of firms in the theory of Monopoly 6
' is: -‘a(zmw"‘d/uf}ufd/bugl
A lot J')}'}fff Three uf Two » One i In perfect competition number of buyers is: | 7
-c‘._(jml/j(fu;/t/_-/'uﬁ.«,ﬂz‘z}‘(
Long run supply | Short run supply Fixed supply Unlimited supply | Daily market has in which 8
M/(,(.ﬁfpf I e fdﬁg s ) i (fg_ Jﬂu Shngny
Internationald! Atk National (0§ Regional é@u.- Local (G- Fresh milk is sold in market. 9
-‘Ltyz&:}ui'dﬁ? 2393038
Investment(s,l | Interest rate Saving =% Income (},«.T Speculation demand for money depends 10
w U/ on . -ty ____,Li]{.__,lbdr‘”&;
Robbins i, Keynes 3i.< Marshall J%L Adam Smith i“(/},l Who was the founder of Neo-classical 11
school of thought?  SWius SLE Al fixisy
State (¥l Religious (5% Social (/b Economic (' |Which laws are related to conditional 12
nature? Sl et f et
Theory of income | Theory of money Price theory Population theory | Micro” economics is also called as: 13
and employment sz wdo f ey e b LS Bbs2
/(}u 3 {3,4.7,_:_, /}”
Convex o« Concave # Vertical ($»f Horizontal C#jl What is the shape of Indifference Curve 14
(icy? S Ll PG opnss
Adam Smith 574! Hicks uJ‘, Pigue % Marshall "Utility is not measureable” who said it? 15
ey S edou
axC+bxP+ex+d=0 | ax + by + c=0 | a®+b+c=0 axZ+bx+c=0 |Point out the standard form of a Quadratic 16
equation is: -gfthﬁJJ%AyJabv&w
Functional relationship between price and { 17
No relation Increasing dﬁ‘f inverse u’i;" Positive <. quantity demanded is:
uu‘;‘»tj(j; ..g,t‘%;ﬁ«"zd‘ @ut._,lb,u.?ml._-é
Derived ;#l Combine /= | Compound 7 Marginal ?.1; Demand for factors of production is: 18
e S e e
Negative (j" Increasing Gn(i"‘/. Fixed JL" Variable /2~ Elasticity of supply for perishable goods is:| 19
e e
Price at which demand and supply force 20

None of these

e

Variable price

e

Constant price
b

Equilibrium price
=d dity

equalized known as:
-c‘:_tlglﬂ/‘f (V4 ?ﬁ/.’/.ru.}-"{:ﬂff
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ECONOMICS  PAPER by - g =iPb
TIME ALLOWED: 2.30 Hours £230 = |  SUBJECTIVE 1 |MAXIMUMMARKS:80 80 = A
NOTE: Write same question number and its part number on answer book, as given In the question paper. +&£(£H.‘”ff£§ &J:AZ;:JAUW:{QVQM o)

MIN— - 22 SECTION-t Jslo
2. Attempt any eight parts. | 16=2x8 | Efe gl e 240
0] What is-meant by Normative Science? ‘-‘c;.:'/(;"c-:-ah,l'k [0)
()  |Definé Scarcity. _E A G
(i) | Differentiate between Public and Private goods. -siuw/‘u:'?’ug,wr/ (iii)
(iv) | Write four aspecis of wealth presented by Adam Smith. < d&;‘r;;gé&»u: .g/%;/J::J;?,T (iv)
(v) {State Law of Equi-Marginal Utility. ~ex! f"’;;lild;t/uiﬁ' v)
(vi) | Write down any two assumptions of Law of Diminishing Marginal Utility. LY ..:L‘n/"ngéﬂf‘?nﬁugﬁuiﬁ’ (vi)
(vil) | What is meant by Value? S e b | (Wil
(vii) | Differentiate between Independent and Dependent Variable. LIS BT | i)
(ix) | What are two reasons for negative slope of demand curve? 4" »;yﬁmtfi_m!"’;&zb’.flbﬁ (ix)
(x) | Define Law of Demand. -5y Ay is )
(xi) | What is meant by Derived demand? Sl bs#l (i)
(i) | Write the definition of Economics according to Alfred Marshall. -?.;{f bﬁ’/’}‘d/a?bﬂgf J%U}’l (xii)
3. Attempt any eight parts. 16=2x8 Eja g lindle S 340
() | Whatis meant by Supply? el urs ®
(i) Write down any two exceptions of Law of Supply. _q/uy.;gf;’»g J,Lfmgi & (i)
(i) Elaborate concept of Equilibrium. -q/,,/]?xj’ (185X} (iii)
(iv) | What is meant by Market equilibrium? Se sl e LS | (v
(v) | Draw only the graph of Market equilibrium. -J,&JU‘J/KWIJLUJ? )
(vi) |Differentiate between Normat price and Market'price. ~E el S d Gy | (i)
(vii) | What is meant by Production of Wealth? Sl Pl | (vil)
(viiiy | Describe factors of Production. -u_:fug;ﬂ& o | (viii)
(%) - | Describe any two properties of Land. Y e N Al
) Describe the Law of Variable Proportions. ‘ -u:fuy.:,yk}'ff"gis' (x)
(xi) . { Write down two determinants of scale production. L Jl:‘}:i_.bi_/ uf”' :(Jj!,gzg (xi)
(xi) | What is meant by Internal Economies? Sesl e UFW it | (i)
4. Attempt any nine parts. 18=2x9 -E il §f 4y
() |Whatis meant by Short Run? ‘ Sestpie dili of | ()
(ii) Define Total cosi. . -_.é - }U-.sz«f (i)
(i) |Describe Average fixed cost with the help of formula. - Sl el | (i)
(iv) |Describe total revenue with the help of example. -_i,: ugd:‘u){c..u&)l’? (iv)
v) Describe Revenue function. -g;’: u,(‘adf:‘f@ (v)
'(vi) What is meant by Marginal revenue? ?:‘,,1/([;__‘5,@?"‘? (vi)
(vi)) | Define Monopoly. -gj:f - /7(,( Yoot | (vii)
(viii) }Describe any two assumptions of perfect competition. iy /”»aéﬂdﬁ»&;.mf (viii)
(ix) | Describe two essentials of Market. -gf el i (ix)
) Describe any two characteristics of Day to Day Market. -.g:” uy.@yf%)u'éf‘f Seny )
(xi) - |Elaborate the concept of Marginal land. -g_f 5 lm"”l(ut)f‘? (xi)
(xii) |Define Rent. S| i)
(xiii) |Describe the meaning of money wage with the help of example. -»édkc-u(fd@(xy K 20805 | (xiii)
' SECTION-Il puo

NOTE: Attempt any three questions. l 30=10x3 [ ezl ot i)
5. | Explain the difference between Positive Science and Normative Science _éwu,JJ}ufqutﬁ,lﬁlf -5
6. {What is meant by elasticity of demand and how is it measured? ) ‘.’q_algg,(}'{x.‘/ ‘f/g&ﬂ ‘?g_)i/“bfc_...g JJ -8
7. | Explain the Law of Diminishing Returns with the help of table and diagram. _q/c,ﬂ/?ri»lulﬂfg/}gwL;;Jd‘(p‘,lg.a:giﬁ -7

Also highlight its assumptions. Lved el ML %

State the equilibrium of a firm in long run under monopoly. -SSP S S P f2FL St | -8

What is meant by Wage? Explain the determinants of real wages in detail. ke JONL i3 fespfaeri] .9
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